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4XHVWLRQ �

5ROO ZURWH KLV FULWLTXH ZHOO DIWHU PDQ\ UHVHDUFKHUV KDG SXUSRUWHGO\ WHVWHG WKH &$30�

,Q OLJKW RI WKH FULWLTXH WKRXJK� ZKDW ZHUH WKH\ WHVWLQJ"

4XHVWLRQ �

*R EDFN WR WKH JHQHUDO HTXLOLEULXP SUREOHP \RX VROYHG LQ PDWKHPDWLFD �4� RQ +:.

��� 6KRZ WKDW WKH &$30 KROGV LQ WKLV HFRQRP\ ZLWK DOO IRXU DVVHWV �L�H�� WKH PDUNHW

LV PHDQ�YDULDQFH HpFLHQW DQG WZR IXQG VHSDUDWLRQ REWDLQV ZKHQ WKH DVVHW LQ SDUW �

LV DGGHG�� 'RHV WKH &$30 KROG ZLWK RQO\ � DVVHWV"

4XHVWLRQ �

6KRZ WKDW LQ WKH FODVV RI XWLOLW\ IXQFWLRQV WKDW DGPLW �IV �UHJDUGOHVV RI WKH DVVHW VWUXF�

WXUH DQG HQGRZPHQWV�� RQO\ TXDGUDWLF XWLOLW\ SURYLGHV WKH PHDQ�YDULDQFH HpFLHQF\

RI WKH PDUNHW SRUWIROLR� �,Q RWKHU ZRUGV� VKRZ WKDW LI RQO\ UHVWULFWLRQV RQ SUHIHUHQFHV

DUH DOORZHG� D QHFHVVDU\ DQG VXpFLHQW FRQGLWLRQ IRU WKH &$30 LV TXDGUDWLF XWLOLW\�

4XHVWLRQ �

,I N�IXQG VHSDUDWLRQ REWDLQV� LV HDFK IXQG QHFHVVDULO\ PHDQ�YDULDQFH HpFLHQW" :KDW

FDQ \RX VD\ DERXW DOO PHDQ�YDULDQFH HpFLHQW SRUWIROLRV"
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$VVXPH WKDW DVVHW UHWXUQV VDWLVI\
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LQ HTXLOLEULXP� pM LV UHIHUUHG WR DV WKH MWK IDFWRU DQG qL LV WKH UHVLGXDO RI WKH LWK

VHFXULW\� $VVXPH DOO DJHQWV KDYH XWLOLW\ IXQFWLRQV 8��c�� DOZD\V SUHIHU PRUH WR OHVV
DQG DUH ULVN DYHUVH�

�� 6KRZ WKDW� LQ HTXLOLEULXP� LI DW OHDVW RQH LQGLYLGXDO LQ WKH HFRQRP\ KDV QR

LGLRV\QFUDWLF �L�H�� aq� ULVN LQ KLV FRQVXPSWLRQ SRUWIROLR� WKHQ D SRUWIROLR WKDW

FRQVLVWV RI RQO\ LGLRV\QFUDWLF ULVN KDV D SULFH RI ]HUR�

+LQW� )LQG D SRVLWLYH SULFLQJ RSHUDWRU WR SULFH WKH LGLRV\QFUDWLF ULVN�

�� $VVXPH WKDW - SRUWIROLRV FDQ EH IRUPHG ZLWK RQO\ IDFWRU ULVN DQG WKDW WKH UDQN

RI WKH -d- PDWUL[ RI IDFWRU E
V LV - � 6KRZ WKDW� LQ HTXLOLEULXP� HLWKHU HYHU\ERG\

KROGV VRPH LGLRV\QFUDWLF ULVN LQ WKHLU SRUWIROLRV RU QRERG\ KROGV LGLRV\QFUDWLF

ULVN LQ WKHLU SRUWIROLRV� �$ UHVXOW GHULYH RULJLQDOO\ E\ &KHQ DQG ,QJHUVROO�

+LQW� 8VH SDUW ��

�� :H KDYH VHHQ LQ FODVV WKDW ZH FDQ DVVXPH WKDW WKH PDUNHW SRUWIROLR KDV QR

UHVLGXDO ULVN� L�H�� a5P  (P �
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