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EDUCATION

Ph.D. (Economics) Queen’s University at Kingston, 1995.
M.A. (Economics) Queen’s University at Kingston, 1991.
B.Soc.Sci., University of Ottawa, 1989.

POSITIONS

UC Berkeley: 2006–present Associate Professor of Finance
2005–2006 Assistant Professor of Finance

Carnegie Mellon University: 2003–2006 Associate Professor of Finance
1995–2002 Assistant Professor of Finance

VISITING POSITIONS

2000-2001 S.E.C. Visiting Economist
May 2007 Dauphine, Paris

CLASSES TAUGHT

Undergraduate:
Intermediate Micro
Introductory Finance
Corporate Finance
Investment Analysis
FAST

MBA and MSCF:
Investment Analysis (MBA,
MSCF)
FAST (MSCF)

Ph.D.:
Auctions and Microstruc-
ture
Beliefs and Rationality
Games in Finance
Financial Markets and Inter-
mediation
Corporate Finance



REFEREED PUBLICATIONS

“Hedging and Competition,” with Tingjun Liu, Journal of Financial Eco-
nomics forthcoming.

“Informed Traders in Limit Order Markets,” with Ronald L. Goettler and
Uday Rajan, Journal of Financial Economics forthcoming.

“Loan Sales and Relationship Banking,” with Guillaume Plantin, Journal
of Finance, 2008, Volume 63(3), 1291–1314.

“Compensating for the Winner’s Curse: Experimental Evidence,” with Vesna
Prasnikar and Uday Rajan, Games and Economic Behavior, 2007, Vol
60(2), 339–356.

“Equilibrium in a Dynamic Limit Order Market,” with Ronald L. Goettler
and Uday Rajan, Journal of Finance, 2005, Vol 60 No 5 p 2149–2192.

“Rationing in IPOs,” with Uday Rajan, Review of Finance, 2005, Vol
9 p33-63.

“Competition for Listings,” with Thierry Foucault, RAND Journal of
Economics, 2004, Vol 35, No 2 p329–355.

“Payment for Order Flow,” with Uday Rajan, Journal of Financial Eco-
nomics, 2003, Vol. 68 No 3, p379–411.

“Liquidity Based Competition for Order Flow,”with Duane J. Seppi, Re-
view of Financial Studies, Summer 2003, Vol 16 No 2, p301–343.

“Competition in Loan Contracts,” with Uday Rajan, American Economic
Review, December 2001, 1311-1328.

“Price Dynamics in Limit Order Markets,” Review of Financial Stud-
ies, Winter 1998, Vol 11, No. 4, p789–816.



BOOK CHAPTERS

“Limit Order Markets: A Survey” forthcoming 2008, Handbook of Financial
Intermediation & Banking A.W.A. Boot and A. V. Thakor eds.
“Adverse Selection” joint with Uday Rajan forthcoming Encyclopedia of
Quantitative Finance

GRANTS AND AWARDS
2000 GSIA “Excellence in the Classroom,” Teaching Award
1999, 2001 Carnegie–Bosch Research Grant
2002–2003 BP America Research Chair
2004 WFA NYSE Best Equity Trading Paper,

“Equilibrium in a Dynamic Limit Order Market.”
2004 CART Research Grant “Valuing an LNG Supply Chain.”
2005 Goldman Sachs Asset Management Quant Award for best paper

in Review of Finance, “Rationing in IPOs.”
2005 COR Faculty Research Grant, $12,000
2005 Nominated for the Smith Breeden award for the best paper in the

Journal of Finance, “Equilibrium in a Dynamic Limit Order Market.”
2007 RMI grant “Contracts and Risk Sharing” $60,000

PROFESSIONAL SERVICE

Associate Editor :
Journal of Financial Markets 2005–present.
Review of Finance 2005–present.
Review of Financial Studies 2004–2007.
Journal of Finance 2006–present
Management Science 2006–2008.

Program Committee:
Utah Finance Conference 2005–present
Western Finance Association 1999–2002, 2006, 2009
7th Annual Mitsui Finance and Accounting Conference
Bank of Canada Microstructure Conference 2006–present
Econometric Society Summer 2009 Meetings

FMA Best Paper Award Committee 2006



AFA nominating committee 2009

CONSULTING

Morgan Stanley (Auctions)
Nasdaq Economic Advisory Board

OTHER
Film Actor: “Red Star over the Western Press” (1987) dir. Julian Samuel


